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LIMITED OFFICIAL USE CAIRO 02559 

E.O. 11652: N/A 
TAGS: EFIN, EG 

SUB J : SALE OF GOE DEVELOPMENT BONDS 

REF: CAIRO 771 

1 . AL GUMHURIYY A REPORTED JAN. 21 GOE CENTRAL BANK HAS 
ISSUED $200 MILLION OF TOTAL PLANNED $500 MILLION 1978 
OFFERING OF GOE DEVELOPMENT BONDS. ACCORDING SOURCE, 
CENTRAL BANK HAS ALREADY RECEIVED SUBSCRIPTIONS FOR $40 
MILLION OF ISSUE. BANK OFFICIAL REPORTEDLY STATED THAT 
ADDITIONAL TRANCHES WOULD BE RELEASED THROUGHOUT THE YEAR. 
BONDS ARE 6- YEAR TERM AT 8 PERCENT INTEREST, AND MUST BE 
PURCHASED IN CONVERTIBLE CURRENCY. 

2. COMMENT: CENTRAL BANK ANNOUNCEMENT OF NEW GODE BOND 
ISSUE PARALLELS COMMENTS BY DEPPRIMIN KAISSOUNI (REFTEL), 
WHICH INDICATED 1978 BOND ISSUE WOULD BE ADDITIONAL SOURCE 
OF HARD CURRENCY REVENUE FOR GOE. ETT.TS 
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